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had acquired during the nineties quite a new importance in
industry. In itself it was a healthy growth. But it early became
associated in Great Britain (as in no other European country to
the same extent) with a piece of mistaken economics (sometimes
called eca' canny* and sometimes the 'loomp o' labour* theory)
—the doctrine that there is only a fixed amount of employment
to be had, and that, therefore, the less any worker does, the
more there will be for others to do. No one who has studied
British trade-union rules can be unaware that the effect of
many is to increase the number of men on a job, and so to
reduce output per man. Early in 1902 there was a long public
argument about it,1 the employers contending that from about
1900 onwards the tightening of trade-union control had resulted
in a definite lowering of British productivity. Some of the com-
plaints were doubtless exaggerated; but it seems significant in
retrospect, that the stop in the progress of British productivity
did in fact occur at that time.2
The arrest of growth was concealed somewhat by a marked
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upward tendency in prices. Though never getting back to the
level of 1871, they travelled, it will be seen, half the way there.
Was this merely a currency change, connected with the high
gold output of the South African mines? The post-war reader
might assume so, but it seems by no means certain; for the rise
was distributed with marked unevenness over different com-
modities. Thus between 1900 and 1912 tin rose 57-9 per cent.,
zinc 25 per cent., lead only 2-4 per cent., while copper actually
fell 2-9 per cent. Similarly bacon rose 50-5 per cent., but beef
13-8 per cent., and mutton only 4-2 per cent. Generally speak-
ing, agricultural products became dearer; while coal, pig-iron,
 *	Beginning in The Times with a series of letters from representative employers
in many different trades.
 *	As the first Census of Production was not taken till 1907 and the second not
till 1924, there is not much statistical material to rely on.  In the coal industry,
however, where the progress of trade unionism was particularly marked, the output
of coal per person per year, which had been 301 tons in the period 1897-9, feM to
289 in the period 1905-7; while in the United States it rose from 497 tons in
1897-9 to 555 in 1904-6.

